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Single Family (1 - 4 units) Multifamily (5+ units)

Carmel Residential Building Permits

Source: US Census Bureau, Residential Construction 
Branch (includes condos, senior housing, etc.)

24 yr. Avg 897 (Total) – 338 (MF 
only)

10 yr. Avg 989 (Total) – 469 (MF only)



Carmel Multifamily Permits
as a Percentage of Total Housing Permits

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Source: US Census Bureau, Residential Construction Branch



Carmel Apartment Development
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New Apartment Units Delivered 
(ONLY properties currently under construction)

Source: CBRE Multifamily E = Estimate F = Forecast



New Carmel Apartment Units (as % of Base)
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Source: CBRE Multifamily

Average New Units per Year = 304
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Units Absorbed

Carmel Apartment Absorption

Source: CBRE Multifamily
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Carmel Household Growth Vs. Residential Permits



Carmel Historical Average Occupancy Rate
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Carmel Historical Average Rent
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4.3% Average 
Annual Rent Growth



Carmel Average Rent per Square Foot by Year Built
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Carmel Average Rent By Bedroom by Year Built
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